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[Part I— Sec. 1] 


(fi) vjr.%. 

f?ra> 3, 

^f^-110002 

1%^ 1^. 

463, 

^-400030 

124,-#^^. 

’ii^-eooooe 
(a) «iH^“ii f^- 

421-422-1f(njfeg. 72-tf5! ip? Jipf, 

^-400011 

(a.) afig1*<)fe4 t;#. 

51'3'fi. *flsn ?ici, 

TjftPH %.aM. 

^ ftectl 

f«RT ^ viira MR“ii*ii Ic|Ttii'< ■>rai ^ I 
{?p) <(. CnR? ftl., •j'5‘li‘l 

xi. ui l S i^ n ^ ^ ftfta f^?ra^ mfM sm TRga aiw % anitij^r 'Mid'iol 
^ xygj ■h i 4uiRi 4» ipifef 4> ^ <a4ci«i ^ flcTsi^ infM % 

xii. qit<l|f:^<T> 3ii'tj<iHI ^ tiiRsqqn *ieiPi45!iiciq ^ RtP<^ 4^1 sfR 

utra amRr % ^ % aiJjRi 4> sftff ^ ozraw 4^ 451 

aifftsT ftjqr w an i 

xiii. sm TRga ^xhi % agaR ampaw: •t41^a eRar Ri.gid'i 
^ 3naiR nr ddIKd 4?^ ^WdH cIFIcT afR *!RcI ^ aaiif 4^ 

4)1 4^ afR ^4% ^ cIFIrl p|<|)|<jfl 4^ aft ?nft) 4F '^PlR^d ft)4I 







T5n ^ tircH ’mPSR ^ ^ ^ 1^ 

nfcT ^H»n»cr ^ l^'^nrt’jf 1^ 

xiv. ^ tijN 1 arttcT. 2007 31 *n^., ^>08 ^ ^ awfil % l^i^ 

^1# «ft I iSIfr # tifftp# aft 2004-^, 

2bb6. 3rf»«. 20p5-»n^, 2006, aftcl 20d6-W«f. 3307 aft srafiT 

afl^aitat ' 

XV. *** a? ftp? ?? affe^fRi ^ »jppftaf aiPiR' anftaa siar 

;q;qat ^ ' 

xvi. mfitaafJ ^ «#r ^ ftp? wpii afta^ aa aa 1 ^.= 

40.29 as. % asa 1^ t I 


as. 


3 aaftiH atm # ftaiRi«*r asam ^ 

afta aa sm aft aai^ % fti^ ^ ^ t 
aana ft? antiPftfta spfS ft flmi ^rai ft i apjcfta ^ 
gmiapT ftssftftaea ft ftmi ’^rai ft i ’iiaciH ftw ftaix ^ ^ 

^ TRftf? ftsai anim ft i aift ara a»aft ft> ^ ^ 

3fla ft>at airat ft t anft ^ atift afta afta^ ^aft> g rar 

ft I a? ?capm aft? '^<ift ft ft>ai i^ ^n<ft tVi^a > ^ 

wfta ^laft aft aatfi fts^ fticn'ft i "« ai 

fpftas" % asa ft aft an* ft i araa: gafta ata ftv^^ j 
IbH awpft ft ?mia aft aifta ft ^ ft ^ an* ft,-.?aft. fftfta 
SRI aft an* ft I apft a^ ^ arsciH zm afti fft^iRi*a g?am ar 

aia^ ft anft ft I 

4. ?tam % a^ia-S9 ft ^ 

ft I a? ft afta atm a> aiat aa 

aiBwa^aftf ft i 


5. wi aag % ^ ft 2{* ft Pi-iiitiK ft- ■ 

'wamaTf* 

<77^ ^ ^ m ]7<ft^ ^. 3im W ^ ^ 3rw ft 
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^^ ^ ^ # wm 

^ it smRr^ 

6. mfiran^ ^ t ft> »iR^ sm ftttRTsfN aft? 

?ra3f ^ ^ PraffrRi ail# ura ara? a#! t i ^ol^ sm 

aft? ?la 5 ^ ?l ana il ^a «flfriaj cwi ?raraPra> 

f^vladiaff, PiPihIui 5ill>ai tja iflalPiail, a>nf ^ duaVi, g?<nar 
^l^, ftd?ui ^ f^'na clan a?g % a'fl<iJ«i ^ ftTlacnaff ^ ?iaai 4 
genfln t \ ^ afNf ci<t>*ft<j>l aft? aiP>j^ia> ??? ^ u(?i'Wm*ila f i 
'jw’ l w t a ff im ailHl ^ aiaci-aacr a;? dial'i an ?5 t # i ??i aiaat 
ft>?fl ’ll ft?lsft ftcia^ in€l ^ ^ anaf% a#f a>l t l ??i nan? 
aif^tanaKifeff sm ?ia 5 a?g ait area^ ftaaf % ai^?n? ?ia4r ^ 
^ ai i a i lr t d ?iag a?g % ?iaH a?g anr an ?gT # t 

a ai^ ^jbVi anan? aft? aira ^ ai'teaiM 

7 mdH^' t vJl ^ca> cpnn aif^ Ri^fta> an^a? '3?fta ij?il. 5i?i 

aia? a>l a# aft aft? 5?ia>i 'Haala a^i3n?aa> f^. fian ?<pi ski R>ai 
am an l mfStan^l ^ a>?ft ti na? ana annft (4 aaan??fft ’ll aft 1«i?i^ 
aria araHi ^i ?ra 5 wna an dcawa ft>m an i aanft. ma^ ^ g?aianf 
?aiPifr as? t aft? ^;mii % aig?lti a? mfiian^ ait ^tr n#f 

t I ana ^?RT ^ anm? a? Bifitmrft a? ^ a>?^ f anftam maPrat an 
vicaiad mvrfla gcaraa an aa> a^ 1%?m aam # t am: ari^tan?! ^ a>?^ 
# ftj ??i «ri?r ^ u4l'Jiii«J ciift<pi«pal3ff % ai?i ftmr 5(2) % ai^m? anm? 
t aft? ft Pm 2(ai) ft) arjm? aft^ affta ft 

a 3nma^ar5n3ft?^qacW^tam! 

8 a il ftit)ift ft (aft aifiia) i «i)cil (aft iftoi ?itci % anaici ariaj^t a? aimiRd t), 
(^ aifftaJFft si?T 4l')ft'(ft3ti#(!>siRi ^ mm aft? (a) aPiaiftt Prafcim 
sm aam ?ia 5 a?g ft? anaiat aft arai ^ arfn ^ f t a? ate fftjm anm f 
fftj aPimftt Prataa) sri anara ^ arai ft^ritanfifsa^ w 
?ftcT % anas^t ft anm^ ^ arai ^ arifta; f l Pan# ft 'aaew anam 
ft) fftPm 3na)#t ft) anm? a? ftcn?n?i ^ anaia ^ arm -((Hdri ?cr ^ arifta? 
ai#a#f I 

8.1 ft, anftcft maft, "j^aia ft anaraa) ft) ?ia ft axR fftm f aft? )3?ift aria 
atalft ft) at?ia aa anaicft (^oar ?iaTr aft? gam gad) ft) ?iaa ft 
PnaPifed aacw aRT# f : 






7 


1] 
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41q 

*** ■'' 

■ *** 


*** 
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■',*«* - - 

dl§qR 


***> 


*** 

*** 


^ ^ aiRmft % #w # 

Pl^id4> % t I 


^ P i H&^R T ^ ^sm t 

PratfjRT ^TTl^ ^ 

vsc'fl^ ^ ^«i<fi q^ ^ q>6t qqi % i 

>3?qK t ^ ^ ^ gw W ^ FtcTT 

^sm t I 

n. ^ \3Mifl^ ftte JR5R % ^3T^ ^ 

^bfil^ % W ^ v>fR!T % I 

5rt ^ \jww-i f^>^-^ncn ^ ^ 

'^\^ ^ ^ ^flclT 1-,^^: v5wiqq>i 

gm ^ chi4<t>eiiq ’Tpn 'Sficn t I wn?R viR>qf ^ 

T^cjqtft % w ^ wnfer di^oild alk ^i^cfrd '^\^ w 3im 
tR ^ WH 4> # ft>WT '5WT t I 

^ 3rGTR-59 # ^«ftq«s ^ ^ t 

% 1 ^ 5902 ^ it "ii^ci)-! t) cHm 

^ ^ ^ 3WqT 3?^ qtfcH?^ 3ramT 

wPfcr f I ^n?c#T ^ t>ft^ Bq^ 59021000 ^ 
q^n^ci t I 
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^ Tt afR ^ wff t I 

w. vjcMK ^ aiPtRif ^ ^ uRi<j^ ^ t I ^ sfrarar 

ttpirem ^ ^ ?IeI ^ ^ ♦IRcflfl WraR ^ 

^ Pprtci ^ ftpn t I afcT araRt % ’ft ifTfer atPiRff 

V 

F. ^ vSci^KH ^ ^F\m t I ^ 

^7^ ^ ^ im ^ ^ ^ t I irm ^ 

ft5rqT W? illf^’^T N3?ftn ^ Sft^ ^ ^ W t I 

oT. ^lERT 4 ^ TfEP Sfk ^cqK^ t I ^3TR^ fef. ^ 

UWlf^d ^ STcri^ ^ ^ fell t I 

w ferffits ^ % fi[^ wft ^ t I 

Z[t(^ f^. ^ §tpl4) ^ ^ R'5dl cnn-fl 

^ t 1 ?ran #5^t 7}^ 4 >mPi"^ # i 

^FRf ^ ^ STRim ■GfT ^ t I 

?r. R^ i y f Efr r WTK ^ ^7^ ^ i|irc|<M4>dI ^ McT 

Cbl4cbdl4 ^ ^ f I 

^ ^ 3fk i^|[^4)|ct)cll ^T^rPraf 1(7^ Ki^lRa ^7^ cRg 

^ ^ 37cR ^ # I 

s. ^ vd^iRd atk ^7^ ^ ^ a^i^ilcid ^ 

^) ^ TRTHlkR) R^l^ciiaft, f^Pl^kr u(^4f TffeftPt^, 

^)r4 T?ci vjm41m, x?ci Rim^j^h crtt 

tkT7> cji^lcbUf ^ RRtWaff ^ W ^ t I vJM'Hl4diaff gr?T 

^ aT^-«r^ ^ ^ 'Hcbdi t afk ^ ^ 

t I 4 ^ dcb^lchl afk diRif^ch ^ ^ yfci'^m^lii f I 

T^. ^j i Ricb i ctJd! afR ^7^ ^ % vjt^icjch ^ aiw^ 

^r ^ w at?R ^ t I 


10 . 


3Rf ^ ^ 3RT ^ vJcjRrr t i 
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11. g^*lFT urixT Xlj^®IT»T ^ ^^ 

^Ri % afk ?*i '»ri^ •jRoir'fl ^ ^ ^ 'aRici wptI R^ix R’^i 'kji % i 

12 ^ % Rr^rfcrf^ ^ Prati^ aft? 

^ ^ ^tiHI <s)Md*1 ^ 'Mclie ^ 5^ ^ H^iiqcH M: 

lilt’ll Rj|H4)cj1<HX 't^R'Tt'pVil. ^eii'n'H 'i“ixi'«< 

t I ^ gi'Fft ^ iiif®ra>i^ ^ 1^-^ S'hRi's'^ ^ 

ara^ •^ns’T ^iFSi'i '?>f Rrak®i ft>Jii 'w t i 

14 gif(n ^ RnRiteci aig^lst fi>«f f :- 

1) W ^ 41^ 3|!4oI|cK 8|1 tirai ^ # I 

2) ^pim^i ^ ^rai[ ^ i{*HM vicMK* t arafcT ^ ^i^ % 

■w i P i ^ qicft % I ara: 4raR aisiara^ % ^ ^ tjra 

I 

3) % ftn <ii$4H ^ sii5^ 47 yRiPlRl ^ ^ ^ ^ 

f^raR ftj4I 404 <rft7 14 M ^ ^3^414^ clFRT 47 

TOHM ^c 4 % 4i4 ^f ftTIR fe4I 404 I 

4) ■q^ qTlW 54 ^4ff 1El 4>>f <l5lHd TO ^7141 404 457^ ^ 7147} 4#f 

^ 57lf^ 7) 1 41-4 ^^54 44 pPMliui 4174 if 4R4>fpRI 4?4T44 cll'ici % 
30747 47 4n4 1 

w i}. Tfa7f>%q^fef|yft%^n4^i} 71l41RI^ 

15 if. Tfte^ R<IH«f}cf}44l if 1R4I4cft 44 TRR 4147 ft54T t f^I7I4>} 4nq 45} 
4^ t I 44F}} ^ ajg#I t ^ if 74lPR4/4g^ 7t477074J ^317)71 
4><K|u4 45} 7041 tImRi TiPlfcl % 411 40144 (71^}4) .^47 47 7144 ^ 44> 
44rff t I 571 Wft ^ 7*0441 RmR| 4>4 ^Pli-n 7cx4i5'>1 ^4}S4?14 
>j7l}RH|*M f^44}oft44} lilS4t“ ^ g=n}34 1071 4017144.% 31#4> 444 
441414 % f%li45 10.09.2002 % 3li^ 4. 127 % 3n4R 47 %} 4^ t}} I 
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. v3c^ ttitT t cT^ 2002 ^ ^ ^ ^ 

^ W3RT ^ 1978 ^ ^ ^ ^ ^ c|7t IT# 2ft I dHI'ft 3T^ 

3nf^ % ^ 3icRUT ^ft^TcT % ^ ft ^ ^ 

^ t I 3fc^, cfT^ ^^TTHTft/wftfftmsfr ^ ftt cfjirfftqt ft? viff^ 

^ ^3TT?ft t fftp# cfft ftjqfftrrr m\ % \ ^ ^ 

yrtftr^ f?T ^ srftf^ ftg ft^-erMr? si^fczr^W ^ f^ftM ft 
yrlMH^d ftMt ^ Rchl^l ft? >Hc^m''l 3ft? ^ WT ft ft?^ftt 

^ 3if^ ft? 3TEfN t I 

16 ^ ^ arjiw-] ft? ftn 7 ft? fft^^n ^nqi t: 

7. arsfmmr ^ ^ mwff ^ wr^ ft whm ^ mr fWm 

wm^ ersf^zmm ^ ^ 3/w ftv'/ftrf 3/w /^ 

cftw# #?/■ ft mn 77^ 3F27- ^ ^ c^fm 37W vJ?^ 2/F‘ ftW T 
37W 3F27- /%?# mm w wx[m, mvw ft’ m^r ^ ^ 
f^ muf^ WT ft ft^ mm fnmr 7jf^ mcmm ^ 

eft c?7^ ^ ?ft 577^ ^ OTTVft^ / /ft/?ed §m Wim 

3fsfmm f^ cftwft Wj/ftd ^ ^ 27 ?- dft^ ft /^ ^ 37777 ^ 
/^?7ft’ ft^®?f #?/■ ^ ^ m mr jmmf ^ £ 277 ^ ^ w/v^// 

W27^ ^ WW ^^737 ^ ^ft? gw W 3ft £277? 7^ 

^^7??7 / v:^ ?/ftc7 ^ ?/ft? wmffm ^ fftm /^vft 37 ^ wm mS^cRm 

xlkft ^ ^ ft^ ft' ^ i7W ^ ft' ^ ?ft W 177 3ft £277^ /ft277 

^?7V?7 / w ft 77?i/^ ??ft ^ ^7^ mfnmm cftTT# ft?7 ^ 
j 7 ^ ft wpf ^ ^ ft' ^?7 ^?ft 3 / 5 /^ fcfm ^ ^flRT f^ 3ik 
mpft ftft ^ f^ wm ^ / 

17 yi(^chi>8 ?5T^ # 'HRT^ ^ arsjoqciw 

^ ^ ^?f?cT % 3n^T7? ^ uTT 'Hcbdl epftfe ft??! TJW ?# 

t I 7?^ i^lRjcblchdl ft dl^ciH ?T 2TT^^ ^ enw? 3T2fcZrcRv»IT ?Tft 

ft^T ft? ft fft^n t, eTSTTfft fft^ [$d«lcg tTT^ ft f?T ft ?ft# 

feuquft iRgd ?#t ^ # I 3 Rt: yilftcj?!#! ft? m?T ^ ^ ft? ^ fft^r?^ 

?#t t fft? TTTHPft ^ ??T fft^rf?T^ ?T?7T ft ftft? ^ftrm ft? 3Tg?TT? 

fft?2n '5n^ I 

18 3RT: ?1IHM ^ ??T ift^ft?UT fftffft. TTTHF^ ^ TOTTTfft^ ^ 7^1 efm 
?tRr ?Tft? ?R7T ft vicMIdd efFTcT W fft^ cj?^ ^ fft?2n W t I ^ 

ffttrfftd ?TRT^ ^ ft ft? *** 3R.^. Ilfft fft^. Wn t I 
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wT <in*ia 

19 ^ MRR ( 6e -2 ^ iTRcT ^ ^ Ppirtcf % ^ ^ ^ 

% 1 vJc^'ia ^ t ^HK % ftn? Ki^\< ^ 

m I cIc^^ ^TRTT t >3'H<*>1 3R1^ 4 ^Kict>l STf.i^. 

(^tget^jT), ^ ^ ^miR ^ ^ ^sncft t ^ 

faKiipi\<H t ^ 3rfiR ^ A ti ^ ^ 

^ ’TRH ^ *** ft ^ Prata t I *** ^ 

^ f3n 1fees ft?f|^ hht wt % 'cmiPr, ^ sr^fN ^ ^ ^ 

ft ’TPIT "W # I ^4>er ^1^5fcf> eFlwtcp 3ft^ feeft^'ft ^ 

cTFRT anfe ^ ^ ft ^5;^ >3q:efiST ^ t ! 4>^1^ 

3nfe % ft 3IOT ^ «zft^ njtosj ^ t; cT^nfe, 

^ fe^JT W t I ^ ^ ^ WcH # fe ft 

^t^ feRigr % 'gfetfT ^ t ‘ I ^ ^ 

^*l f ^<3 rft % >3TOt«T ^ tht f 1 ynPi^ feqfw % Hq'tvnniJ 

^ ch4lsiHM^l ^ ^ ^ fezrfcf ^?t^ %'2% ^ 

fexfR t I nT#r^ ^ mR^ I R % y-zfl^Hl^ 3fR fe>^ ^ 'H*tl4|vjRl ^ 
^rfe ^ uiRicbift % % ferj ^ 

% ^ cb^-ft % ^ % ^Ij'HK Picici Prafe c|5t*M 3?g*Tfe ^ # 1 ft 

^ feej^ Pt^ici ^f?NcT *** 3R.^. life fenr. % I 

20 fe^rtfer ^ihi^ ^ Prafe 1^ 

MiRi^pt^ ^ Mic-1 *flf^H ^ fezn % 1 

31. 3RT ;iiiii4<iVft ft mc*i 

21 Ull^4? l ^ ^ % fe Tife^ fe^^fteft^ ^ ^ HiRlcbT'fl ^ fe^ 

% 3fR ^ vSMd^ cf)^m\ % I «tefr^ % fe^ 3T^ ^ 

qil^4> i >n ^ fem t I ^dixo'ti % Rrafe^l ^ *ii^^ ft 

Rnqfe ^>1^ Tife^ fei^\dY^ ^ feqfe ei^ 1^ ^ 

t I cl^g^ fe^rfRcT RTf^ PlHig^TR ^PRT t : 

pfe fern. 
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^ 8.00 


G1.50 


22 art mR % 3.1 aflY Piqwcfl % aig^-ll ^ (?i^ xnfet 

3?FJ^ ^ ^TT51T afk cR^aff % ftltr tr^ eITGfR ^ 
amncfi ^ ihtr; (^) vJcMicjc^j tr: ^ aiRreff 

^ ar5ci^ft g^TTci. ^ ^ ci^qy-^) ^ ^ % \ ^nfei aiRrmt % 

HNIcH4> TmicT % ^8^ ^ lim ^ ^ ^IHT ai^fiicT t w 

aiRRff ^ ^ ^ tjt ^»TRcr ^ vs^kh ais?^ ^ ^ aic^rf^ 

^ t I TTiftci ar^imf % ^nrm ^ ^ 5 nt ^ ^ 

^3TFiT aiTtfecT t ^ A ^PTH ^ ^ ^ ^nfer 

aiFmft ifRT 3T?^rf^ 4)^"^ ^ t 3{m\ ^ an^iT^ w\ ap^rsn 

ai?qto> ^ ^ aicnj^ th ^ ^ % aRmr wi>t ari^ 

ft ^ ^ ^ fan t I 

^ ci^ iR TTTfef aiFiTcft ^ Tmm ^ t, 

PliiHicicfl ^ arj^-ii ^ ^ (iv) ^ Pihi^'HW #: 

6rE?t7?^ 177 1/7^ *377^77??^' ^ tnm ¥f ^ ^ f^, Wff, GcWT; 
^7W ^7?77. f¥t^ 177 3/7^ 37W OTc77 3V^^7 3^ 

mif^ P i me w/^ ^rg7^7 ^ /^7^ ^77 jtw ;?7c7^ wm wm 

an^ chN~^ aftv ^’^'<^i; mf^ ^ ^frm ^ mrf^ 

^7^ chNcfiJ; ^7^ mm, HMip}}, ^f^ypTR. mr^, pff Pf^ 
\gePt ^ 57W w wRfPfm 37^7 WTfPm wwjpm mu^ m wPfR 

^ r 

^ % 7m ^ %cmi: ^nfert % ^ ^ t afk ^ f?T 

n 7 ^afer Tsint ^ f^mR f^ t i nrfimft ^ nrfeif % alk ?Tcf^ ^ 
GTH ^ 7^ fn ^ ^ ^ i 

23. ^^ailcbdH 

cRinm ^ ^ ^ ^ac^K ^[?t ^ ^ 7q^ ^ 'm^ 

va^PT ^ ^ Tf^ TTlft tM ^ 3TRTcr ^ Tlfll ^ 77T ^ 

^ 1 ?7T HcbK aii^fcia Pi^lciRsicf ciifei‘T>i ^ ^ "nt t i 
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[^1—^qgi3 


% 

RPT 


2004-05 

2005-06 

|2CX)6-07 . 

orWaraftr 

vjeil-'i “Jljt 


46,117 

46,897 

54,273 

58.984 

3RT vJcWI^ ^ 1^ 


7,592 

6,050 

7,037 

3,530 

?WRi ^ 

ift-s. 

18 

1707 

3208 

4273 

3p2r^ 


41427 

46312 

42571 

37751 



95154 

100966 

107089 

104538 


^ x5iKn t ft> ft^RT#T ^ ^ ^ ^ t I yrfiRPT# § 

ft> Pi^td<>>li % 31^^ % 3ig^ ^ 3reri^ % ^ 

^ INT 3923 ^.Z. ^ g^ ^ 4273 ^ft.^. > ftf ^ 

^ g^RT ^ goHT ^ eifimj Pnafeff ^ w # i 
^ 31^ yrfii^Tft ^ yRciicfl PRfe^ % ^ 

t I 


(^) iwr: tnfecT srraRff ^ ^rrafRro iWR 3(k otw 

23.1 xnf^3TOT^^^n^g(k^^Wn^!gfRft^ 


^ cT33T 3P2T ^ ^ 3fPIRf ^ 17^1 pTRig^ t:- 


SiraTcT 

^<t>l4 

2004-05 

2005-06 

2006-07 

51R 

^dl'io^ 


18 

1707 

3208 

4273 

TiTCT^ ^ t 


21594 

28021 

23339 

17204 

3R1 ^ 


19833 

18292 

19232 

20547 

Sn^TRT 


41445 

48019 

45779 

42024 

3ll<4ial[ A ^MK 






^di«2i n 

% 

0.04 

3.55 

7.01 

10.17 


% 

52.10 

58.35 

50.98 

40.94 

3p^ ^ 

% 

47.85 

38.09 

42.01 

48.89 


^ite ^HcTT ^ 5Tf^ 3T^ % ^kpT ^clKn'ti ^ SfRTcft ^ % I 3iraT? 

^ ^ SfPJTcT ^ ^ gf t I Ulltl'Pl'Tl ^ i ^ ^ 

M i eH^)^ cT^ ^ ^ ^ aTRR Tf^ ^ ^ ^eii'W'H ^ # 1 infir^ 

21? ^ ^ # ft> ftf^ 'PM 4 n3?1K ^ 3TRR ^ ^ ^ ^ 

{^i2n '3TRT t ^dl^ ^ g25RT: ^ ^ STRIcT 1^41 ^ ^ # I 





Id 
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23.2 

^ ^nTTTcft 3ft7 ITREft^ aiPUrff ^ IR ftpETR flf *tR^ ^ 

IIFI ^ ^ PlHiciRad dllclchl ^Rn t : 




2004-05 

2005-06 

2006-07 

2007-08 

>Ttn 

>ft.e. 

95154 

100966 

107089 

104538 





I 



% 

48.47 


50.68 



% 

7.98 

5.99 

6.57 

3.38 

*IT.^. 

% 

66.45 

52.44 

57.25 

59.80 

^crRo'<T 

% 

0.02 

1.69 

3.00 


3RT ^ 

% 


45.87 

39.75 

36.11 


El? ^ wn t ^ wi infed arraicff ^ eimr atWR ei^ 

ERREf ^ 5 fqR ultcl 3 ?^ % 4 . 09 % ^ TRn I 

23.3 litwwH ^^^jro^mfectanEnatqnfl^: 

El? ^ ertt 11% ti^ i3#iT % wiREi ^ iff^ if ^ ^ ?TfcT anEirat if 
^ % 4^1 fip Pi**il^Rad diRi'Pi ^ 'W'c ?tel - 



■ 

2004-05 

2005-06 

2006-07 

^umi 


iiiS 

18 

1707 

3208 

4,273 

iggcBsamtalsKiKiMBi 


46,958 


gg£gUI 


CT.^. % ^ ^ 

snw 

% 

0.04 ' 

3.51 

5.70 

7.05 


24 aERncWTiiRrai gii Ei 1 >t 

grf^ araftr % ^Wi? g?iRT 4>t «RRn aflr srch dudVi 4? yo^Ea PinOil^d 
dl(e 1 <t>l if ftjEJT ERIT t :- 




2004-05 

2005-06 

2006-07 


iron ^.z. 

4t.e. 

44,650 

45,289 

51,008 

61,789 


% 

105.17 

107.39 

110.26 

98.08 


■^.z. 

95154 

100966 

107089 

104538 


















































































[HPTl—TTOl] 
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w ^iT^rr w # ^ Nd^ict g5t 6i^ ^ % 3fg^ ^ % 

afFRTT ^ ^ ^ I NdElVl ^ ^ 3lf^ 5R?TT ^ vJH<lVi 

t; ^isnPr ^ ^ ft? 3fmRfr ^ ^ 

^P l d ^TEZI ^ #1 «?IF< ^ ^tTcTT t ^ 2007-08 ^ 

«FRTT wiW ^ 2004-05 ^ ^ ^ ^ W ^1 

25 >ao^l4*^ 

TEf^ ^ >d?<iK4 PinfciRd^ cnfcran ^ fen nnr #:- 



$Q>)| 

2004-05 

2005-06 

2006-07 



As. 

46,958 

48,637 

66.240 

60.605 

yPT 

CjS 

86,401 

105,180 

110,882 

111,913 


% 

49.34 

48.17 

52.52 

57,97 


nF nrnr W % fe vjdi^l % >5cMI^ ^ ifefRT Bkft % I 

% ’Tin ^ ’ft ^4)KlrH4) y^ y^i5l?f t I ^3^ ft’ ft 

3 n^ yft yft ^crm ft yft 2005-06 ft P^iqc yft y^l% (ntn ft> ft) y^ffm ^ 
t fefrft gn: yft 2005-06 cisn ^ 3fe& ft> gfe ^ ^ t 1 cmrfft, 
snnR yft yft ft y>n ^ t in? ft^ w t fe n^n ft wtk yft ntn OT6 t 
^ arfefj t I ti^ %?fm ft «mm t ^fen yifer ft? yn^ 
;3^ srg^ snmr ^^yryn yyrft ft nnaf n#f ^ t I 

26 

^dtn yft ift^ nrsrr PinfciRan cnfftrasT ft fti n^ t: 











i^SHI 


^ !*W*'!*i Fi 



100.00 

101.69 

117.68 

127.90 

*TPT 

As. 

95154 

100966 

1 of 089 ^ 

104538 

fffirT 


100 

106 

112 

110 

HPT ft 'derVl HMi'C 

fenr 

% 

48.46 

46.44 

50.68 

56.42 

HPT ft wftty sotn yn 

HT.fft. 

% 

66.45 . 

52.44 

57.25 

' ^ — 

59.80 


n? ft^ w t fe yft ft ^ ^ ft gfir i c Tgnft. nF ftfe 

feyr yTRTT ft fe fe^i nT5n ft gfe nin ft gfe ft y?n ^ ft fftmft ^tftn ft? 
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Pr?i<ie 3nf t 1w sn ?i^ ^ 

3RI iTRcfrll 5KI ura ^ w t I 

>3?jW ^ ^17 mfcr 3n^ ^ imra ^ ^ Wicft. ^ n? 

fta5t, ^>)*IeT ?fTO 3fl7 g>t»ra ^ ^t I 

% iratvjRT?} g#iT q>t afl^Ri ciprt, ajW Israel 

ft35t wf$r cisn af^ ^ geHi ^ ^ araicif ^ i?ixi apRi/^ wr 

I 

’iHci l^gRT^ vjcMK ^ ftaft ^ ^-Tt afk ft’s ^ vmcft % I cwift, 

% am ?aTq>t asWcT ft’s asm ^ vsn^ t i va«t -msa t ^ agfft 

^5asT t st siroftcn im m ft’s smi «iRn t i aj? ^ m # ft ^aRoaT 
^ ai’uiRid vicMK gsiRT: t a6^ if % I sc’iK % t 3fla ft’s aii’T ^ ^ am ijai 
<i51*ia 3fta ^ HTH if aaa^ ^ afta' ^ar sra ^ tzjR if a^^ ^ ft ai«i<g ^ ^ 
3fFns gasm: taR^ff’ft I'daoq^ft’j araicff % aiiai ^ % anar ai^ %>t 
^ g?m ^ f I ams afla ^ <t><^cfl % m ftia f«ftt yrfft 
Pithicfl t I arFUcff % ’ifcT ijcar ^ wn ananst ^ -ttiai i jij’fr ijjar if 1% 
tsfePT Tiw clan apj ^ affti^5q> (10%) g>t aft^ ^ m ^’T^ t I anamff % 

’ifcT ijeai ^ gfHT ar^; sEftn ^ ftia anfft % anai ^ n^ aft afla ’rrai 
■w an ft anfeci anamff ^ ai^ ^?fftT ^ gftncff if ^5^ ^ a^ t i 





3iPncT 

^.Z. 

4273 

sn^RT ^5^ 


131.38 


^./fchill. 

*** 



Ifitit 

4>lMd 

^./f^ill. 


^ y5lHd f^rt51 % 

% 

15-20 


ais ^ 'Jiicn t ft aftif ftirfrftf ft scnK ^ ai^ Tsaftn ^ ftaft ^ftnar ^ 
wift ^ ^ftncT ’la ^ t I 

27.1 aiw ara fta^ 

mfiran^ ftft f ft ^ aia ftaft «tft ft; fftarfaai gn a;^ ngaj aftn?; 
t I ^ #ncT aia ftaft ^ nrai ^ Pi<t>Mft % ft? mfciaftT gftncT fftiicft t 










r<nnl—^1^1] 


vmr -m Tram: 


17 


^ 3"^ 5Nt JTST 

im ftgrn^f ^ ^ I 

3fl7 ^ 

3ft^ fees ^ ^ g?^*-aiHn «lnx&^ WR^ ^ ^ e I 

9,^ ^ 71® xmf ^ t ftf ^ ^ ^ ^ ^ ^ 

afiRl^ ®Shci ^ 7PT «n I 




ft 

aipntT’iTw 


4273 

qijiT qJl^d 




^./fct. 

*** 



«** 

apn ^?t*Tcl 11^ % 

% 
t I 

30-35 


27.2 7fl»iail7HAiq=tte^ 

T^t ^ <f Ifm lan t 3mm ^ ^ ^ 

aft? BOTft gam ammt ^ HraSt ^ tmr trtxt ^ % ?tw m»‘f i 



/tTfci III 

2004-05: 
IfiQ 24 

2005*06 

179.56 

2^-07 

470.78 

5im 9^^ 
154.54 

ETv^. ^ ft?m 


. 

ft** 

. ■ '^' 

*** 

kk* 

ric 

—y't’ 

lam 


100 

1Q9. 

^>7 ' 1"' 

100 

95 

El ^ dlM^ 


*** , 

*** 



Udf^ 


100 

112 . 

110 

107. 

dl'H/^lPl 

^./icfHn. 

fr** 

100 

kit* 

SS ".’' 

16 

ft 1 - 

(9) 


— 


gfe 5^ t 1 ^ ^ ^ ^ ^1?.^ fS 1^1 S 

2005^06 J^ ^ 

fjRm^art t. ^ 1^^ ^ 

mirft 3i1lra> ^ sft 1^imn mfer srmeft -^t mmR ^ ' 

®mftmimT?fi«n i 


842 GI/09-^ 
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2004-05 

^g^9i 

CrW^iVaM 




*** 

*** 

*** 




100 

75 

9 

(39) 


«dr^ 


*★* 

*** 




100 

CM 

CO 

CO 

(10) 





. 


STR ^ 


ititit 

*** 

*«* 

*** 

g[^ 


100 

80 


KHH 


^2i^B 

A*lk 

ii*it 

**★ 

^■H 

^ ^^^gjllllllllllllllllllllll^ 


100 

73 

6 


f^. 

lilfiHi 

46,117 

46,897 

54,273 



^./tof. 

169.24 

179.56 

170.78 

154,54 


^T? ^rar t gak % ciro if af^ arafii % ^kn tracer f^Rme 

3TT^ t 3fR ^ if ^3?fln ^ tnsT fan t i ?im if ^ f^ i ^n^i ' g f«ra>t man if 
mm nntm ^ % sira^g ant t i mfiimkf if akj g?fw gm artSm n1% far^ 
fei?f am ar fmW ^nr alk n? am ftmr % ara afafe if am if armifk 
Parag an^ t I am: mf^rcokt amngen if ?a tor tiff akt Piyine % TOmff ^ 
fcRgR ^ atn cf>t I la nataaM amroai if n^ gff gaar anam ^taa if n^ 
% ara ci>t at I iraraa anamt aft a^a aW if af^ a?a1?t % ^taa a^rfm 
pRTag ant ikait aata aft amroar aR naja aaia w I am; mfStantt aw 
^ aRrt f ftj akj aata aft amnaai anaia aftaa it ^ aal^ # i fa^ 
araiar, aata ^ amnaai aR aaia % maa aia araf^t if anamf aft a|a 
aftaa ii fiaVe arat it afk arflta> ^ |t i 


3 afci % ana aiaaaf ara 


29 aic| aata aft am aik ^taa aR aifer anaiaf % nma aar anaraf aft am 
aa ’jfa, a^ aefm aft emai, aanaa, amar aaam aftR feft ^ Trg^ Riasff 
RkiaWf afR ferPm ^ % aiaR fiRRft % Rtra am aft a^ ^ am ng?a 
Rf%?Taff aft ufta aa^ ^ am fka am a)il3ia> aiaa^ ^ aiitn aft ^ aif^ ^tt 
a1vi|a'f1 ^ aar ’ERR R?a>ar t, aiPtaait ^ aaaft ^ PnarjaR aft t : 

30 aragftai 

ai^ agfta aft H i d-tj^fiiat aft P t H i ^aw Rtt t: 
















































!^i 

gtMBijaMI 


HtHTill 

SgEiiisM 



mmiii 

HHHl 

mmm 

£IHH 



100,00 

iSEEMi 

168.21 

Q^j^Hlli 


31 'd*WW><H 




'itMI<?«lKll <f ^TO ^ <f ^ if t I 


---- ^'■'.. 

2004-05 

2006-0^’ 

$006^67 



•** 

100 

**« 

100.4 

•t.*i» '■ .. 

**4 ^ ’ ' y 

102.8 

108.9 


32 . 

yri^W^ ^5^ f ftf ^Ihpir ^ qiwRiw eil^i '5^ W ’r^f xieinj,^-.: i 


- ' • • f y .. ' 


2004-06 rrfi 

j005HQ6 . ? 


EiE^jEieriM 


k^ulH 

**★ 


*** 




*** 

(k** 


*** - 


33 ^rogy^iif 

^ ’iTffir iJj PiH(eiRa<ii cniferan 4 ^ ^ t ■.- 



J;^004.06 

idfe-ue 

2006-07 . 

20p7j08 


m ^- 


***^ ''.&1 

***;•■ 

Xii^j^ilf,!..* .— — 

|[irii3iHii 

100 ; . 

SF"^ ^ 

55.1 



*** 

***; L 

♦**. ;, . . 

SJir T 

•Ott—i- 


il l|g| 4, -[^ t ^ qe^ qg-g? tK f I ara: 

cIW ^ Ulftf # ^ iraW ^R ,3fPpft ?miEf 151 ftsjt^TTl 

if?^ 3(1^ 53f^ ^1 w ^ nTfiT t ft5 a#( ^ % 

efm 4 ^ ^ Piyiii an^ $ I 
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34 ^ ciiTC^: 

\ 

mfefT aiFITcff ^ 3TcTM ^ ^ U>1lfc|d ^ ^ <t>Kct)1 ^ 

filTl cbK*!' % fcR^xpiT tg cHW WERT if uRcTcJh, ei^ wfR ^ hRI'WEIJ cTSTT 
TTfrRqtR WRTEI^ ^ ^5^iT?T gft ^ q>t -q^ t I UllSl^lfl ^ficr f |c|tTK|#I 
ns^k ^ siMK ^ ^ ^ I 't{fl<s snqiETt qjtf <pl*iq 'seil'i % 

qtql Eiccp'l qft firajt <*51^^ ^ ^ l wr: w ftwp'J PitPicHi w wkti 

airoft aft T yit ri ajfifcp ^ ^ 4 ftwR an w>?ft t i 

«Tj% aitiflr > Ei^ <3?iW qft ftgft qftqci % wr anqiqf ^ qjET 
gcRT q^ # I 



mmmmmm 

2004^05 

|8{22J|2gg 





18 

1707 

3208 




169.24 

179.56 

170.78 

154.54 



*#* 

*** 

*★* 

*** 


% 

3SQ9Hi 

14*18 

8-12 

16-20 


qf qtc uttett t ^ Ei^'gwtq ^ 1^ q?tq?i ^i Eicq? aaqr^t ^ qfEr q^ 
%aTg?TR^t I 


35 ciqij qj^qft w ^iq 

qf 'jjft w 3M ^ wifeq ^;eptt Pinl^Rad dilc)4>i ^ qt t: 



2004-05 

2005-06 

2006-07 

2007-08 

mm m 

*** 


**♦ 

*** 


100 

69 

22 

BHH' 

3TOR 

*** 

*** 

♦ ft* 

*** 

...gsg.-_ 

100 

63 

18 

(0.06) 


MiRt<r>i'^ qte qr?^ ^ q)cj ysilq % q^ w airq qrlri aiqfSf ^ 

?fl7H *tl^ RKI4(i anf t I 

36 3fe 

ETF qiqr qqi t qTSRqqr qiq^ atsrfe vIcmkh, sprar qq#T, ft# qqr qiq 
anft WTO WT i^f ^ ft t I wnft. q? qte f#n wto t vira arqft ^ 














































PkwcJ airi i ^ Wiii ^ ^ 'W aira ^ '•n^ 
pRrae 3n^ t, atrarai ^ wiwr ^ ^ if aft^ f5f ^ ^ ^ ^ 


37 ^ ^*<dT 

Tlfilgjm ^ f fSS ^ 2006-07 ^ 

sn I ^ ^ ^ wun ^ hrjtot ^ ^ 

^ cbMPi^ ^ wiK 4jMpi4t i 1 ^3^n? % 'HcRT hiw ^ RR^d 

?fl7 TK ^fjft ^ ^ ^STO^^ WHi^ w \ 

:, ■■ ■'^:- ■ :r^-'- ; ■, V- -■ ■,.■ ■„ ’ -■■ ,.A.‘; ^' . ' 

38 a!Sr%yi^#ft^ ci 

>JM j w MIM<s5l ^ ^ ^ ^ ^ ^ ^ 

/ 

(^) ^ ^ anjpdf if 5fTO ^ vjiHi'S'i ^ «4'i ^ ^ 

’ft # I atrai# aft ’trai if ^ ai^ ft wm 

asp^ 3il6ia> I ^ 

(^ aifer aiiai ftt ft ^adfti aft ft aifafitas <t><^«ft ^ t I 

M ^ Tjdm aft ^ ft an^ t I ^idlft. ^3?^ 

an^ sft, OTift aftaa ft an^ Pma? wnaa ?ipra ft ai^ f^rme aft geiar ft 
cpiaft 3tf^ a#t 8ft 1 

(a) ti^ gafrn ^ fftaft aiai ft ^ pr J tianfft, ft# Tim ft ^ ft? aia^ 
gdftr % aiaiK ft Pki< 5 ^ i , , 

(^) aft afaft ft> #fm #«! ^dtn ^ ft ftme anf I a? ft^ ^ 

araft ft ^ aft? aiftras ^ ^ ^ ^ ft awv^ 

■'^dta 5 KT arfftci ma aaaft a>a ft i,, 

(xt) cP# ’i^ ijaft ana afR aaia cim ft ftRiae an^ aft? ma ft ftaa ft ft 
aft uadra ft i 

^ nan? aftfta ?!!a ft a? PianciT anftr t fft ftftj ^ e# 

I 
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39 3Rr ?gRq» 

g i lg | »|jl ^ tTTIM ^ ?R!f ^ ft? 3ft7 f^RPff ^ SJH if 

infeei 3?Fncif ?rai ^ ^ srirt ^ ^ 'fm ^ 


40 3RI^^ 




qn OTT? 


^ 3RT c^Kct?! ^ WT ^ ^ ^ ^ ^ ^ ^ 

^ Piykui ^ chKuii^ ^ ^ ^ virm 

^ I ^ PinfciRdd cf§t vjrixf ^ ^ t I 


(^) ?ffe^ TN iNr ^ ^ ^TRRff ^ W 3ft? cfW 

^ ^ HPJ t 3ik Ul(^4^|>n ^ ^ ^.TFT. % fecW Pl'jrfif^ 

■?fpften ^ ^ ^ ^ t i 3Rr: ^ ^ 3rRTT?ff ^ cj^ 

^ ^ t I 

(^) fc|^ dd^Kd % WNK yfclciyicHct^ c2]c}^K aft? ^ yfd't^d 

gil^chi'll ^ 3fk vjdn im ^ <^imk 

Ufclejt^IrHch c^ci^r^ d ^ t I UlRl47l'fl f cRg ^gcf^ 

^ ^ 3nw t 3f|^ «rMR ^ ^ czjTqK d^ra^Tc^ czjcr^ 
R i dHM ^ t I yrf^mnft ^ de t 3TF7mf ^ 

^ ^ 'sf>\^ Tfm % I sTcTM, 3TRn?rf ^ ^5tTRT ^ 

d% 3rd& % ^kR ^ Pkt^ an^ tl ^ arRm cr5T^ 

d^Kcbl ^ to ^ ctot ^ d aik ^3to ^nci^ fctot ^ 

cf?fwf ^ tfzjtR ^ ^ ^ f^rf^ ^ ^ tod ^ tor^ ^ wm f^ 

eiMK ^ cpi^lCl d cfdt vd^|c;cf^| gKI "jd ^ i 

(d dn ^ ^ arsTcn dt ^ 

tor^id^ 3mi& % ^kn ^fRn ^ ^ ^ ^ ard t i fcnkky 
d^ ^ ^ 39% d t I aR: dn ^ dddr cfdt dt^ 

cbK ' U T t to# vidki d d^ d wd t i d&d scRt 

^PRT d ^ mRcic^h % ^ ^ d^ d> dt tor t afR d ■ji? 
;dd drTT t fd d ^ dkrdr d ^dd d d^ d 

'Mci^cfl ^ 1 









[Mmi— 

(il) (c|cr>W 

vBtftn ^ ^ ^ sm aw^ -n^ JlalRiep^;^ 

^ 3RR ^ t I 53ri^: ^ t ^ # ^ 

A ^ W li^ pi t IJ5i5i ^ 

#, ^ ^ 'Sfl'l'l afl^ iff?I Hm 

arcifSt % ^ WT jftatpi^ ^ ^ ^ ^ ^ ^ 

«St afPr ^ cfWiRSi ^4qdl ^ ^ 4i5«t'(. ^ ^ ^ ^ 

Mt if f^wrae an^ l ^ ’iT'rai hiS'pI’O W ^i|^ ® ^ 

^ft?i1fra5t ^ ^ esife li # i 3Ri: 

^o’l ^ ^T? [^M>4 Plq>icll ^ 'M<pdl ^ ifla'lPi<41 ^ qc”ii!P*4 ^ 

{^) RirftT Pl*MI^ .' . i '4 

^I^cj 'Jlit’l % ^ oj^l Piqlq 1^ ^ ^ I PrSfefi ^ "ilMiRcl 

Pfsngs lEi^ ^ ^ ^ ^i’li^^ ^ii^ 

{^0 '3?il^ ^ 

vJSlftn ^ v>cOK<t><H T 4 ^ETR ^an t l N3cmq<Pdl ^ #Tlf^ Pr^s 
^ 3ifrr ^ ^ an wnfla ^srui *iq>41 # I ... 

/ 

% mPrasift 3 hPrP n^ Pi+h^ # fip an^w-ri a5t cr3j? ^ 
^ ^ ^ ^ ^ 

41 4iWUllc*4<l> ^ t«ilPB <l>ixc|) 

5 rf^ 3 raf^ % cfRFT Ei^ ^?jtn % Pmm^ % ^ ei? 4?tt 

amPt if Ei^ ^ ^ f%an^ ^t EiwafW pRrae an| t i PWlelf^ atrar^ 
TJlfer aiKITcfi cTSTt ^ ^ ^ aPl ^ ^ q.K-ncn* ^ ^ ^ 

. t: ■ . . . ;. 

gftimf aft? mRui i^: atraraf ^ ^ ^ ^ araPr 

atctfSr % ^ •*ffif Pnrrae ant i 5^ nRuiiMW-sn ^,fw^ 

T^ 3R?if^r^ ^3n ; 

2 . "EJ^ ^jEfm sm ^ ^t'Piw ftn? % gRuiw+cRiin ^ 

Cf5t^ ^ 'HI*1HI m'i'ff 
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3. ^ cf5tfTcT ^ ^ ^ ^ cm, 

3jk ^ 3m ^ yRi^d mr^ w t; 

4. ^ fefjt ^ ^ 3TT^ ^ ■g>T 
WRT f^, cmrft 3rRm m^rr ^ ^ ^ T^rftTmrFTOtT >3^ err^ 

^ RKicie 3Tff: 

>3TT^ ^ XTTfecT 3imcfr 3fk ^3#rT ^ cfjRunrff^ ^ 

42 mu Rratm 

fc[Rm m 4)i'(U||eH4> ^ ct^Nd % vcJM^cki % ^ mr t 

stRt 3iuRr ^ ^ ■gsiR ^ ^ ^ 

cll^klf^^ pK I cie 3nf I 3lk d 1^ ^TTUT, mcH wfRr. en^ %#, 

cnmRcTT, Ml? 3ik Rr^ sm % ^ d^ 

^ >3cUR ^ um ^ t I d% C|iwf2|4> cf>TX?ft 3 tRR 3 t ! 3Tc[: 
M|R)4>I^ 31*1 (cl*1 ^ U? RM^ RTMc^ ^ vitiVl 4^ cjiwf3i<4^ d% ^ % 

3ft7 ^ TfM? ^ dcT ^cnm ^ UrfecT 3TRTcff ^ ^ R^TTcfcp MR % 

gm m ^ t I 3m wd % d^, ufe d^ mRct df t i 

43 dcfuftmuiMdcruTf^H 

^ d ^curm cmcr d eiiH ^ d^ ?du % 

ddfecT dm M Rid^ fdrr t i Rixtri^JR mm ^ ^ d m 

ddftcT dm M 3THn ^ Rid^ fdn mr t i dci % Rid^ %% dcj 

mRr d ddf%cT dm d gmi srRrd % d^ 3flm ^ ^ % mr 

d d t I dcT d^ RmrjHR Rr>tcu mr t: 



^./fchyi. 

3m.;^./idji. 

erfcivjfla d»id 

*** 

*** 

U[clc||c{1 Pi‘da<t> 



ajiiiid d cri’^ dm 

icir-k 


Sd HlfulH 

45-50 

1.15-1.20 


? fttcb4 : 

44 dSd ?NT mm m sd fd? m mr d^ ddr ^ 

fdj m 3f^R dddt d "m^r mrcT«£r ?Td d dcT ^[>d % ®iiq ddfdt 
3dcm ^ m Rmd RicRcd f : 










vmr ^ wn ; 3WI^K!J| 

I . I ■ . ■ ^ > * “ "" ' 

(gj) ^ ^ RriiyitS^ ^icm^ ^f)i Mct ^ 3 ^ 'mimm ^ ^ ^ 

tr? f%arr;^ t i 

(n) % «t^ ^ mftcT airomf %^ t i 



;35^ # ftj w giro ■MiMwa; iniH ^ 

czim tqq^,'SRT i9f?r ’Bt t afi^ «iT«iK ^ ^ , 

a#ir •gftg- iilr i 'W6)r # Asra t <iwm Htf f t i mcit'lJI 

Tfi^ ftsTf ^ ^ ^ ^ '^t atrara »ft ^4?^#ra H#f ^ 

'jn*f l w i a< ( % ftry ^aeqr^ ^ X3w?|gi?n ^ ^ i 


in1lf*i^^ <4fa T < # ftj Mid»fM ^ rm ^ ^ ^ ^ ^5'*^ 

^ ft^lPra ^ ^ ^ iraiffe ^ iM t afiT 

ul^'<^<ci{^<i>di 'R ^ pvra ^ 'HWi t I ^rarft, <iixrJl<i ^i'»ik ^ 
BfiR?i>gf ^ SRI ^ an^ ^ mc'i'diD ^gca* «<t«e''i 


^ A ^ ^ ^ ^ ^ atjqiqq) ^ft*n ^ftPra ^ I 

ftufld M i <H^ cirg aii^ ^ *tfe=T ^ Hcglciifi IRT wa aigPRT atm 
'3TsiPT ^ ifra ^5^ afR ^15 ^ ^ vJn»fr<Rnait„ % rjiw 
pR>W ^'TRJEJ if I md'RWt ^'TW HP], «n^ ^ ^ ^ ailiJW 

nR) 4 Pia ’T^f ^ ate fa;jfR v»tf*i) 4 aia i> ' ^ ^ ^ ’ 3 ^R*rai ;=i^ 


fpft I 


mfiran^ ^ ^ # ft? tsira aft ^^anfr aR ^nfM ^ 

ift ^ ^ afhr pRrta^. arroRraJi tjcr apn flaiRf rtIM ^ ptct, «f?r ■ ^"' ■^* 
im ^ tisgaff ^' awR ay ^ ^ m gtrfRt ara^ ^^!!!! 

m I PratR^ Pppff ^ arfHR tn^R, aPr xrg T^is'^RWr V™ 

«t>R»i i ta<ti ^ afR yRPw ^ ^ %rk ^ ^ 

feanp a»R i w» ^nea aif^H ^ apifiw ^ ^ ^ ^ ^ Rifea an^ 
gam ^ ^ eaPr aft gfe ^ ^ v^mf\ an ag ^ j?" ^ 

TO w5 9ft J anifir, 

airaw^ ms^ f afiR RPrar ^ ^ aRg ^^ammit rr ^ ^Rb^Raa im m 
Ri^ ^ a i tfHRltft ^ aft PtoPri ^ t I 
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UlKichl'il ^ ^ SIH A ^ WT 

3lk ^ HTf^, ^ 'ift ^ aRfcHT eFTT^ ^ 

t ?nf^ ^ ft ^ ^ i «teir5m % ^ ^ “zn 

^ ^ ^ % Tiw 3TTZTT?Tt ^ sif^ngxi^ ^ Rnfcifed 

cTif^ % 9 ^ df^R^d dr 3mimf % ^ ^ 

^ ^ vJnd t I 


gi. 

?T. 


4^ f^cj>:u[ 


vJtiJW 4>\ 




'dftr 

5?PTi$ 


T~ 

2 

3 

4 

5 • 

6 

7 

8 

9 

10 

11 

1 

5902.10 


'^fFRrT 



y^'S'l) 

?it®^ 

0‘gil 

fWr. 

3W.^. 







I'MHclHlcHl 

Ra^iqlpfltnl 

' 



2 

5902; 10 



4cHI'^)'H 




0'9X- 

f^. 

m.'^. 

3 

5902.10 








f^lIT. 

3R.^. 

4 

5902.10 



vJH.TM. 

^ell^ 




f^>in. 

3PT.^. 


^ % Tm ^ PrdzRj ^dterr ^ t 

A ^ f^i+>|Ryi RmfzRj THft^ % mRu|h 1 ^ ^ vJfRTft i 

47. 3lrtzi>\Tlf5^ 

36. yirte RiR qRwiiHlf cf^ aif^RjRicT cR^ % ciK PinRiR^d ufezn 3iw^ 


’SfrRlcRft TFRd f^del^ mfM ^ ^ ^ mRu||h 1 R fe^Rd 31!HRid 
3fl^ ^ R mRuiihI ^ fcp^ 1c^ v^tirtt; 

UlRlchl'fl ^ Rlddd. 31l4ldd, 3il^d4>1 3fk ^fRl^ W 

3RI fld^ dM cf^ 3IcTrT ^ fcR^ ^ t, d ^ RT ^ TTRT cUfl^ 
^ dicfl^H % ^ffR 3FT^ ^ Wm 45YT # I ^ 3Rf ftdsl^ 
ift ^ ^dxT mRuih % cF?t cTlft^ ^ dl^'H % '»ffR 

fcpcRl ^ 3TRm ^xl t; 

"H. [cIRh^h Mi&zff % 4^ hIRsct) 4R^ % feFJ y 11^4)141 





% Sm 3l^ ^ mR«iih tftftRT ^ ^ ^ c!«zfr ¥t ’wc^ 

V . J ^ •: . ’.: ■ ■ ^ ' I V* ^ J 

STR PiR«d Mi[^«?>l(t 


iittNisraVor^^ 

(D^artment of Commerce) 

(MUSCTORjOT general GE Aim-DUMPM} ALLIED DUTIES) 

New Defiu, fee 3rd Marcl^ 2009 

l^eUmi^ry 

Subject: Aoti'DttBipIng Investigations involving imports of Nylon Tyre Cord Fabric 

origiiiaAiiifTilt or exported from B^nrns. 

I^/09/200§-l)GAi).—living regard to fee Customs; t^ff Act, 1975 as 
amended^^ 1995' abd fee'Cteoms tariff (Id^tification, AssessmenTand Collection of 
Anti-Dumping Duty on Dumped Articles and for Detennina^pn of Injury) Rule^, (hereinafter 
rcfcarcd to as Rules) 1995 thereof*; ^ 

A. PROCEDURE 

2. The procedure described below has been followed: 

i. Lite Df^ignated Authority (heremafter refeir^ to as Authority), under the 
above Rules, received a written application'from Associ^on of Synthetic 
Fiber Industry for and on behalf of the domestic industry, alleging 
dumping of Nylpn Tyre Cord Fabric ori^nating in or exported from 
Belarus (hereihaiffet alsd refemed to as subj/ect country). 

ii. The Authority notified the Embassy^epresentative of the Betas in India 
about .the receipt of dumping application made by the^ petitioner before 
proceeding to initiate the investigation in accordance wTth sub-rule (5) of 
Rule 5 supra; 

iii. The Authority on the basis of sufficient evidence submitted by the 
applicant on behalf of the domestic industry, issued a public notice dated 
30* Sept, 2008 published in-the Gazette of India, Extraordinary, initiating 
Anti-Dumping investigations ponc^ing imports of Nylon Tyre Cord 
Fabric originating in or exported from fee Belarus, in accordance with the 
sub-Rule 6{l) of the Rules to determine fee exigence, de^ee and effect of 
alleged dumping and to recommend fee amount of anti dumping duty, 
which, if levied, would be adequate to remove the injury to the domestic 

industry. 
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iv. The Designated Authority sent copy of initiation notification dated 30* 
September 2008 to the Representative of the Belarus in India, known 
exporters from the Belarus, importers, consumers and the domestic 
industry as per the addresses made available by the applicant and 
requested them to make their views known in writing within 40 days of 
the initiation notification. 

V. The Authority provided a copy of the non-confidential version of the 
application to the known exporters and to the Representative of the 
Belarus in India in accordance with Rule 6(3) supra. 

vi. The Representative of the Belarus in India was informed about the 
initiation of the investigation in accordance with Rule 6(2) with a request 
to advise the exporters/producers from their country/country to respond to 
the questionnaire within the prescribed time. A copy of the letter and 
questionnaire sent to the exporters was also sent to them along with the 
names and addresses of the Imown exporters. 

vii. The Authority sent questionnaires to elicit relevant information to the 
following known exporters in subject country and the surrogate country 
proposed by the domestic industry in accordance with Rules 6(4). 

a) M/s, Grodno Khimvolokno 
Slavinskogo Street, 

4, Grodno 
BY-230026, 

Republic of Belarus. 

b) Thai Baroda Industries Ltd 

Maptaphut Industrial Estate I-l Road Maptaphut,Muang Rayong 
Rayong, 21150, Thailand. 

c) Formosa Taffeta Company, Ltd. 

2F, 201, Tung Hwa North Road 
Taipei, Taiwan. 

viii. In response'to the above notification, the following exporter filed its 
questionnaire response. 

M/s. Grodno Khimvolokno 
Slavinskogo Street, 

4, Grodno 
BY-230026, 

Republic of Belarus 


M/s Thai Baroda of Thailand submitted its costing information. 
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ix. Questionnaire was sent to the following kn9wn importers, ai^qr consumers of 
subject goods in India calUng for necessary information in accordance with 
Rule 6(4). 


a) APOLLO TYRES LTD. 

Apollo House, 7, Institutional Area, Sector 32 
riURfiAON^niooi (HARYana) 


b) FALCON TYRES LTD. 
KRS Road, Metagsdli Post* 
MYSORE-570016 


c> BIRLATYRES ^ r 

Shivam Chamber, 53i Syed Amw Ali Avenue, . 
KOLKATA-70QQ19 . . Oo . 

d) OCKJDYEARTNDIA LTD. ^ 

Mathura Road, 

Ballabflarfr.HARYANA-12lQ04 


e) BRIDGESTONE INDIA PYT. 4TP. 
PlotNo. 12, Kheda Gr0w^,Ccnti:«» 
Post Sagore 454 774. Djst Db®r 
MADHYA PRADESH 


f) JK TYRE ifelNDDSTRIES Lip. 

Link House, 3, Bahadur Shidt Marg»^ 

NEW DELHI-U0002 


g) CEAT LTD. 

463, Dr. Annie Beaint Road, 
MTJV(BAl-400030 


h) MRF LTD. 

124, Gleams Road, 
CHF.NNAI-6000Q6 
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i) Balkrishna Industries Limited 

421-422 - Creative, 72-NM Joshi Marg 

Mumbai 400 Oil. 

j) Automotive Tyre Manufacturers’ Association 

PHD House, 4^ floor, 

Siri Fort Institutional Area 

Opp. Asian Village 

New Delhi 

X In response, information has been received following 
importers/consumers, which has been considered in the present findings. 

a) M/s Apollo Tyres Ltd. Gurgaon. 

xi. The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept 
open for inspection by the interested parties; 

xii. Request was made to the Directorate General of Commercial Intelligence 
and Statistics (DGCI&S) to arrange details of imports of subject goods for. 
the past three years and the period of investigation. 

xiii. Optimum cost of production and cost to make & sell the subject goods in 
India based on the information furnished by the applicant on the basis of 
Generally Accepted Accounting Principles (GAAP) was worked out so as 
to ascertain if anti-dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry. 

xiv. Investigation was carried out for the period starting from P* April 2007 to 
31®* March, 2008 (POI), The examination of trends, in the context of 
injury analysis, covered the periods April 2004-March 2005, April 2005- 
March 2006, April 2006-March 2007 and the POI. 

XV. ♦♦♦in this notification represents information furnished by the applicant 
on confidential basis, and so considered by the Authority under the Rules. 

xvi. The Authority has considered the US $ Rs exchange rate for the POI as 
l$=Rs 40.29. 

B Product under consideration and like article 


3 Product under consideration in the present investigation is Nylon Tyre Cord 
Fabric (NTCF), which is meant largely for reinforcement of tyre. NTCF finds 
application in different kinds of automotive tyres. Nylon Tyre Cord Fabric is 






produced from C^rolactam. Csqptolactttni' fiioOBSsed to:chips. 
The chips are processed fiuther to obtain y^. .Yam is pcocessed fltohw to obtoin 
febric.NTCF is produced in a ihmibcrl for the 

reinforcement of tyres. The pfoduct is sdl<! as fabric- ot fltac’’. 

It is eventually consumed only in dipfted fi mn. hi those cases tfiei>toduct 

is purchased in ^y form, dipping is'done by foe purchase. AS types tsf nylon 




The product under consideration li'cltoiwfi^^tmder Customs at 

sub-heading 59.02.10.00. The Custom deification is indicative only and not 
bindii^on the scG^w^invesfigiftion^^ j 


With regard to like article. Rule 2(d) provic^ as under: - 

"like article " means an article whidfi i^ identical or alikf in all t<^pe^ts to 
the article under investigation for biding dumped in India or in the-^seme 
of such article, another article which cdthough not alike in cdi respects, 
has characteristics closely resembling those of the ardeles under 
investigation; 


The Authority notes that foerB is no Ikaown foffci«Bcej m^under 
consideration produced by the IndianfoduSUry and eiqiKicted from sub^tot^un^ 
Product under consideration produced by foe Indian industry and ifiqiorted from 
subject country are comparable in twms’|of cha^att!^irtic8^4Wl^^^^^ 
chemical characterikics, manufacturing pn^cess & technology, functions & uses, 
product specifications, pricing, distribution’^dt inadceting andtor^idatoification 
of the goods. The two are technically land commercially substitutable. The 
consumers are using the two interchangeably. None of the opposing interested 
parties has raised any objection in this reg^. Thus, the shbjdcti goods produced 
by the petitioners are being treated as iik^ aticle to the subject goods imported 
from subject country in accordance with thi anti-dumping Rules. 


Standing of the domestic industry and iijitiatioB of the i 


7 The petition for imposition of anti dumping diity» was filed by Association of 
Synthetic Fibre Industry and supported rby SRF Limited mid Century Enka 
Limited. The Authority notes that there wa$ one other company (M/s NRC) which 
,was in production of product concern |n POL; The comjMUiy has however, 
suspended production and has not responded to the Authorities request for 
information. On the basis of the informatiejn received, the Authority notes that the 
applicant companies constitute a majpr proportion in Indian production. 
Therefore, the Authority holds that for foe puipose of fois investigation the 
petitioners command the standing in tepns of Rule 5(3) and constitute the 
' domestic industry in terms of Rule 2(b). i 
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D Import Volumes and De-Minimis Limits 

8 The Authority has examined the volume of imports of the subject goods as 
provided by (a) the petitioner (which is based on secondary source import data), 
(b) information procured by the Authority from the DGCI&S and (c) the 
responding exporter. It is noted friat the volume of imports reported by the 
resptMiding exporter is higher than the volume of imports reported in the DGCI&S 
and secondary source data. On the basis of various import data on record, the 
import volumes from the Belarus are found to be above the de-minimus levels. 

8.1 M/s Apollo Tyres, Gurgaon have responded as an importer and have provided the 
following information in respect of imports (duty paid and duty free) made during 
the POL 


Country 

QtyKg 

Rate $ per Kg 

China 

♦ ♦♦ 

*♦* 

Russia 



Belams 


*** 

Taiwan 


♦♦♦ 

Thailand 


♦♦♦ 


The Authority notes that in respect of the imports from Belarus,the CIF price 

matches with the response of the exporter. 

E Arguments raised by interested parties 
9 Followings are the issues raised by the domestic industry 

a. The product under consideration in the present petition is Nylon Tyre 
Cord fabric (NTCF), hereinafter also referred to as "subject product or 
subject goods” originating in or exported from Belarus. 

b. The product is a fabric of nylon, meant largely for tyre cord. NTCF finds 
application in different kinds of automotive tyres 

c. Nylon Tyre Cord Fabric is used as reinforcement fabric in various kinds of 
tyres 

d. Most of the producers produce their own chips and thereafter yam to 
produce fabric. In fact, the producers consider these as integrated 
production activities. Nylon chips and nylon yam, produced as 
intermediates in the production process, are normally produced only for 
consumption in NTCF production. 

e. The subject goods are categorized under Chapter 59 of the Customs Tariff 
Act, which covers “Impregnated, Coated, Covered or Laminated Textile 
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Fabric”. Subject gcx)ds are categorized under heading 5902, which covar 
“tyre cord fabric of high tenacity yam of nylon or other polye^rs or 
viscose rayon”. Nylon Tyre Cord Fabric is classified uitder aibtieading 
59021000 

f. The subject goods are in fabric form. Commercially m^ufactured Nylon 
Tyre Cord Fabric is available in two forms (a) Grey Fabric;"and (b) 
Dipped Fabric 

g. There are no restrictions oh imports of subject product. The product can be 
imported freely from any country in any quantity 

h. The producers/exporters from Belarus have recently started exporting 
NTCF in the Indian market. Significant increase in dumped imports from 
Belarus occurred over the injury period 

i. Production of the participating company constitutes total Indian 
Production. The petition is being made by the Association of the subject 
goods. It may kindly be considered that the petition is being made on 
behalf of the domestic industry 

j. There is one more producer of the product in India, However, NRC 
Limited has stopped production in the proposed period of investigation. 

k. M/s. Century Enka Limited is a B K Birla Group Company. M/s. Birla 
Tyres (A unit of Kesoram Industries Limited) is also a B K Birla Group 
Co. Birla Tyres and Century Enka are related companies. M/s. Birla Tyres 
is importing NTCF regularly. 

l. Petitioner companies do not have significant export activities with regard 
to the product under consideration. 

m. There is no known difference in subject goods (NTCF) exported from 
Belarus and that produced by die petitioner companies 

n. Subject goods (in various grades) produced by the domestic industry and 
imported from Belarus are comparable in terms of essential product 
characteristics such as physical & chemical characteristics, manufacturing 

process & technology, functions & uses, product specificafions, pricing, 

distribution & marketing and tariff classification of the poods. Consumers 
can use and are using the two interchangeably. The two are technically 
and commercially substitutable 

o. There is no known difference in the technology adopted by the petitioner 
companies and by the producer in the subject countiy. 
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10 . No other issues have been raised by other interested parties. 

11. The arguments of the domestic industry have been taken into account while 
notifying the present findings and have been addressed at appropriate places in 
these findings. 

F Dumping determination 

12 The Authority sent questionnaire to following known exporter/producer from. 
Belarus, advising them to provide information in the form and manner prescribed: 

M/s. Grodno Khimvolokno, Slavinskogo, Grodno, Republic of Belarus. 

13 This comply has responded to the Authority and has provided questionnaire 
response. Since the company has responded to the Authority, individual dumping 
margin has been determined in respect of the company. 

14 Following submissions has been made by the domestic industry. 

1) Belarus is a non market economy. 

2) There is only one producer of product.concern in Belarus i.e. also state 
owned company, the company therefore is not eligible for market 
economy treatment. 

3) Taiwan or Thailand may be considered as appropriate surrogate country 
for Belarus and cost of production including SGA in these countries may 
be considered as normal value. 

4) Domestic industry is not been able to get any price or information from 
these country, normal value is therefore, determined based on constructed 
cost of production in India. 

^ Normal Value in case of Grodno Khimvolokno 

15 The questionnaire response filed by M/s Grodno Khimvolokno has been 
examined. The company has admitted that the ownership/ principal shareholder in 
the company is the State Committee on property of Republic of Belarus, which is 
a state entity at the Republican ( National) level. The company was created on 
the basis of order no.l27 dated 10.09.2002 of the Ministry of Economic Affairs of 
the Republic by reorganization of Republican Unitary Enterprise “ Production 
Association Khimvolokno Grodno”. Such being the situation, possibility of 
signific^t state interference cannot be denied. It has been stated that prior to this 
reorganization in 2002, the plant and equipment was established in 1978 as a state 
entity. 'Hie details in respect of transfer pricing of assets, in line with the market 
acquisition etc. have not been provided. Further, the procurement of raw material/ 
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utilities etc are also procured through the companies stated to be state en^es. In 
view of the above, the authority treats the compfmy to be opena^ing und^ non 
economy market conditions for the provisional determination subject to 
verification of their records and final rebuttal by the company in this regard, 

16 Accordingly, the normal value is determined on the basis of para 7 of Annexure 
1, which states as under: 

7, In case of imports from non-market economy countries, normal value shall 
he determined on the basis of the price or constructed value in a market 
economy third country, or the price from such a third cotmtry to other 
countries, including India, or where it is not possible, on any other 
reasonable basis, including the price actually paid or payable in India for 
the like product, duly (^justed if necessary, to include a reasonable profit 
margin. An appropriate market economy third country shall be selected 
by the Designated Authority in a reasonable manner keeping in view the 
level of development of the country concerned and the product in question 
and due account shall be taken of any reliable information made available 
at the time of selection. Account shall also be taken within time, limits 
where appropriate, of the investigation if any made in similar matter in 
respect of any other market economy third country. The parties to the 
investigation shall be informed without unreasonable delay the aforesaid 
selection of the market economy third country shall be given a reasonable 
period of time to offer their comments. 

" 17 The Authority notes that the normal value can not be determined based on price 
of market economy third country as relevant information is not available. Though, 
the petitioner has suggested Taiwan or Thailand as appropriate market economy 
country, however, no comments are filed by any interested party in this' regard. 
The Authority therefore has no Option but to determine normal value as per the 
prices paid or payable in India. 

18 Normal value, therefore, is determined considering cost of production in India 
including Selling general and administration expenses and reasonable profit 
margin. Normal value so determined comes to US $ ♦♦♦per kg-for grey fabric. 

H Export Price 

19 The Exporter has provided information relating to export to India in Appendix 2. 
It has been stated that for Indian market the product is shipped to India but sold on 
a principal to principal basis to unaffiliated firm M/s Kapsco Private Ltd. 
(Kapsco) Singapore which pays to Grodno Khimvolokno in advance. During the 
POI, the company has exported ♦♦♦MT of grey fabric to India. There is also an 
export of ♦♦♦MT purported to be dipped fabric. However subject to verification, 
the same has been considered in Grey. The information in respect of gross invoice 
value, net invoice value and total cost on account of delivery etc has been 
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provided. Separate details in respect of overseas freight, insurance, commission 
etc have not been provided; however, consolidated adjustments have been 
claimed. It is noted from the response that the exports have been facilitated 
through M/s Kapsco, Singapore. Details of adjustment on their behalf have not 
been provided. For the purpose of preliminary determination, the authority has 
considered 2% of the export price as the commission/ expenses on account of 
Kapsco. The authority, for the purpose of preliminary findings and subject to 
verification of the amount of adjustments claimed, has allowed the net export 
price as claimed by the company after adjusting the expenses on account of 
Kapsco. The net export price comes to US $ ***per kg for Grey Fabric. 

I Dumping Margin in case of responding exporter 

20 Considering the normal value and export price determined, as explained above, 
the Authority has determined the dumping margin. 

J Dumping margin in case of other non cooperating exporters 

21 The Authority notes that only Grodno Khimvolokno has responded to the 
Authority aiid has provided questionnaire response. No other exporter from 
Belarus has responded to the Authority. In case of non cooperative exporters from 
Belarus, export price is taken considering lowest export price of Grodno 
Khimvolokno. Accordingly dumping margin determined comes to as under: 


US $ per Kg. 



Grodno 

Khimvolokno 

Residual 

Normal value 

♦♦♦ 

♦ ♦H* 

Export price 



Dumping margin amount 


l(c ^ 

Dumping margin % 

28.00 

31.50 


K Injury and causal link 

22 Article 3.1 of fhe WT'O Agreement and Annexure-II of the Rules provide for an 
objective exarnhiation of both, (a) the volume of dumped imports and the effect of 
the dumped imports on prices, in the domestic market, for the like products; and 
(b) the consequent impact of these imports on domestic producers of such 
products. WMth regard to the volume effect of the dumped imports, the Authority 
is required to examine whether there has been a significant increase in dumped 
imports, either in absolute tenn or relative to production or consumption in India. 
.With regard to the price effect of the dumped imports, the Authority is required to 
examine whether there has been significant price undercutting by the dumped 
imports as compared lo the price of fhe like product in India, or whether the effect 
of such imports is otherwise to depress the prices to a significant degree, or 
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jwweht price increases, which would have otherwise occurred to a significant 
degree. 

As regards the impact of the dumped imports on the domestic indusdy para (iv) of 
Annexure-li of the Anti Dumping Rules Stat^ as follows. , 

. “ The examination of the impact of the dumped imports on t)w domestic 
industry concerned, shall include an evaluation of all relevant economic factors 
and indices having a bearing on the state of the Industry, including natural arid 
potential decline iri sales, profits, output, market share, productivity, return on 
investments or utilization of capacity; factors affecting domestic prices, the 
magnitude of margin of dumping actual and potential negative effects on cash 
flow, inventories, employment wages growth, ability to raise capital investments. ” 

The Authority has taken note of the arguments of the interested parties on injury 
examination and addressed the issues raised at appropriate places. The Authority has 
examined the injury parameters objectively taking into account the facts and the 
arguments of the interested parties. 

23. Assessment of demand 


Authority has defined, for the purpose of the present investigation, demand or apparent 
consumption of the product in India as the sum of domestic sales of the Indian Producers 
and imports from all sources. The demiand so assessed is given in the table below. 


Demand 

Unit 

2004-05 


2006-07 

POI 

Sales of Domestic 
industry 



^^911111 


58,984 

Sales of other Producers 

iEQIHB 






SOH 

18 

1707 

3208 

4273 

Other Countries 


41427 

46312 

42571 

37751 

Demand 

SSHH 

95154 

100966 

107089 

104538 


It is seen that the demand for the product under consideration has shown an increase. The 
authority notes that as per the submissions of the exporters the exports during die POI 
from Belarus was 4273 Mt as against 3923 MT reported by DGC&IS, which shows even 
higher exports than as reported by DGC&IS. However, subject to verification of the 
exports, the authority has relied upon the data of responding exporter. 
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(A) VOLUME EFFECT: Volume Effect of dumped imports and Impact on 
dom^tic Industry 

23.1 Volume and market share in dumped imports 

Imports volume from subject country and other countries has been as under:- 


Imports in MT 

iSSI 

2004-05 

giTiCTia 

2006-07 

MM 

Belarus 


18 


3208 

4273 

China PR -Attracting Anti 
Dumping Duty 

MT 

21594 

28021 

23339 

17204 

Other Countries 

m 

19833 

18292 

19232 

20547 

Total Imports 




45779 

42024 

Market Share in Imports 






Belarus 

% 

0.04 

3.55 

tEH 

10.17 


% 

52.10 

58.35 

50.98 

40.94 

Other Countries 

% 

47.85 

38.09 

42.01 

48.89 


It is noted that imports from Belarus increased during the injury period. In the base year, 
the imports were negligible, which increased upto significant levels. The Authority notes 
that after the imposition of anti dumping duty against China, the imports have started 
from a new avenue Belarus. The Authority also notes that product is imported in India 
from different sources in dipped and grey form, however, mainly grey is being imported 
from Belarus. 

23.2 Market share in demand 

Considering imports from various sources and sales of the Indian Producers, market share 
of subject country in demand in India is as shown in table below. 




2004-05 

2005-06 

2006-07 

2007-08 

Demand 

MT 1 

95154 

100966 

107089 

104538 

Market Share in Demand 






Domestic industry 

% 



50.68 

56.42 

/iher Indian Producers 

% • 

7.98 

5,99 

6.57 

3.38 

Indian Industry 

bH 

66.45 

52.44 

57.25 

59.80 

Belarus 


0.02 

1.69 

3.00 

4.09 

Other Countries 

m 

43.54 


39.75 

36.11 


It is observed that the market share of dumped imports in demand from Belarus increased 
from negligible during base year to 4.09% during the POL 
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23.3 Share of dumped imports in relation to productiott; 

It is observed that the dumped imports from subject country have increased in relation to 
the production of the domestic industry, as is evident from Ae following table: ^ 




2004-05 

2005-06 

2006-07 

POI 

Imports from Belarus 

MT 

18 

1707 

3208 

4,273 

Production of domestic 
industry 

MT 

46,958 

48,637 

56.240 

60,605 

Imports in relation to 
pix^uction of domestic 
mdustry. 

% 

0.04 

3.51 

■ 

5.70 

7.05 


24 Capacity & Capacity utilization 

Capacity and capacity utilization of the domestic industry over the injury period is given 
in the following table;- 



Unit 

2004-05 

2005-06 

2006-07 

POI 

Capacity MT 

MT 

44,650 

45.289 

51,008 

61,789 

Capacity Utilization % 

% 

105.17 

107.39 

110.26 

98.08 

Demand 

mi; 

95154 

100966 

107089 

104538 


It is observed that domestic industry has enhanced capacities over a period of time to be 
in line with foe increasing demand of foe product. The domestic industry has even 
utilized its capacity more than the installed level; however, imports from Belarus coupled 
with China forced foe domestic industry to^restrict the production. It is noted that foe 
C^>acity utilization in 2007-08 remained at levels below 2004-05. 

25 Production 

Production of the domestic industry is given in the following table:- 



Unit 

2004-05 

2005-06 

2006-07 

POI 

Production MT 

MT 



56,240 


Demand 

MT 

86,401 


110,882 

111,913 

Production in relation to 
Demand 

% 

49.34 

48.17 

52.52 

57.97 


It is observed that production of the domestic industry shows positive trend. At foe same 
time, demand growth also shows positive trend. Production of the domestic industry 
showed declining trend (in relation to demand) in 2005-06 over base year, which started 
increasing again in 2006-07 and POI. However, it remained lower than base year. It is 
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observed that the demand of product in India is more than capacity. Though the domestic 
industry has increased capacity but was not able to increase its production proportionately 
due to dumped imports. 

26 Sales 


Sales volume of the domestic industry is given in the following table: 



Unit 

2004-05 

2005-06 

2006-07 

POI 

Sales 

MT 

46,117 

46,897 

54,273 

58,984 

Trend _ 

Indexed 

100.00 

101.69 

'117,68 ^ 

127.90 

Demand 

MT 

95"l54 

100966 

107089 

104538 ' 

Trend 

Indexed 

100 

106 

012 

TlO 

Market Share of domestic 
industry in demand 

% 

48.46 

46.44 

— 

50.68 

[56.42 

Market Share of Indian 
industry in demand 

_1 

66,45 

52.44 

57.25 

— 

59.80 


It is observed that sales of the domestic industry increased in absolute term. It is however 
noted that the increase in sales volumes was less than incree'se in demand, resulting in 
decline in market share of the dorrsestic industry. It was seen :hat the lost market share 
was not gained by other Indian producers. 


27 Price Effect of the Dumped imports on the Domestic Industry 

The impact of dumped imports on the prices of the domestic indusvry has been examined 
with reference to the price undercutting, price underselling, price s^uppression and price 
depression, if any. For the purpose of this analysis, the weighted avemge cost of 
production (COP), weighted average Net Sales Realization (NSR) and the Non-Injurious 
Price (NIP) of the domestic industr>' have been compared with the landed cost of imports 
from the subject country. 


The product under consideration is sold in India in two grades - gi-ey and dipped. 
However, while consumption it is consumed in dipped form only. V'-/hen, customer 
purchases grey fabric, it is dipped by consumer itself. It is seen that thtj product imported 
from Belarus is mainly in grey form. In view of cost and price difFenjn(;e between grey 
and dipped form of the product and because the imports from subject cjountry are mainly 
in grey, comparison of the domestic selling price with the landed value of imports for the 
grey form has been done. The net sales realization was arrived after deducting all rebates 
and taxes. Landed value of Imports has been calculated by adding 1% handling charge 
and applicable basic customs duty (10%) to the CIF value of subject imports. The landed 
value of imports was compared with net sales realization of the domestic industry and it 
was found that the dumped imports are undercutting the prices of the domestic industry. 











It is observed that the subject exporters have sold fee product at significantly lower than 
selling price of domestic industry. 


Price Underseilint 


The Authority notes ^at the price underselling is an important indicator of assessment of 
injury. Non injurious price has been wo^ed out and compared with the landed v^ue of 
the subject goods to arrive at the extent of price underselling. The non-injurious price has 
been evaluated for the domestic producers by appropriately considering the cost^f 
production for the product under consideration during the POl in accordance with ttie 
practice of the Authority and also by taking into account the decision of Hon’ble 
' Supreme Court. Non-injurious price has been determined separately for the Grey and 
Dipped form of the product. 


The analysis shows that the landed value of Grey form of subject in^wrts were 

significantly below the non-injurious price determine. 




The Audiority examined whether the effect of the dump^ imports was to depress Ae 
prices of the like article in India, or prevent price increases, which would have otherwise 
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occurred. For the purpose, the Authority examined the trends in cost to make & sell and 
compared the same with selling price & landed price of imports. 



Unit 

2004-05 

2005-06 

2006-07 

POI 

Landed price of imports 

rs.7kg 

169.24 

179.56 

170.78 

154.54 

Selling price of the 
domestic industry (Grey) 

RsiKC 




lfC^4! 

Trend 


100 

109 

100 

95 

Cost of production of the 
domestic industry 

RS./KG 

♦ ♦♦ 




Trend 


100 

112 

110 

107 

Profit/loss 

RS./KG 


♦♦♦ 



Trend 


100 

83 

16 

m __ 


t 


It is noted that whereas the cost of production increased between 2004-05 and 2005-06, 
the same declined thereafter. Selling prices of the domestic industry also have shows 
same trend of increasing in 2005-06 and declining thereafter. Thus, between 2005-06 and 
POI, whereas both cost of production and selling price declined, the decline in the selling 
price was far more pronounced than decline in the cost of production. The imports were 
thus depressing the prices of the domestic industry in the market. 

28 Profit/Loss 


The profitability of the domestic industry is given in the following table 



Unit 

2004-05 

2005-06 

2006-07 

POI 

Profit before tax 

Rs. Lacs 

♦ if!* 




Trend 


100 

75 

9 

[39) 

Profit before interest 

Rs. Lacs 



♦♦♦ 


Trend 


100 

82 

33 

[10) 

Profit per unit of sales 






Before interest 

Rs./KG 


*** 



Trend 


100 

80 

3 

oo 

O 

o 

After interest 

RS./KG 



♦ ♦♦ 


Trend 


100 

73 

8 

p 

Lj 

o 

Sales of domestic industry 

MT 

46,117 

46,897 

54,273 

58,984 

Landed price of imports 

RS./KG 

169.24 

179.56 

170.78 

154.54 


The Authority observes that profits of the domestic industry declined significantly over 
the inji^ period and industry made losses in the investigation period. The decline in 
profits is inspite of continued significant increase in the sales volumes. The Authority 
determined profits per unit of sale earned by the domestic industry and noted that there is 
dramatic erosion of profits in POI. Therefore, the Authority examined in detail the 
reasons for such a steep fall in the profitability. For the purpose, the trends in profitability 
were compared with the trends in import prices. Landed price of imports fi-om Belarus 






declined significantly over the injury period, which directly impacted the profitability of 
domestic industry* The Authority thus notes that profitability of thp domestic industry is 
directly linked with the import prices. Further, the decline in the landed price of imports 
was most pronoun^od in the POI with consequent impact on the profitability of the 
domCsStic industry. 

L Examination of other Iniurv Parameters 

29 After having examined the effect of dumped imports on the volumes and prices of 
the domestic industry and major injury indicators like volume and value Of imports, 
capacity, output, capacity utilization and sales of the domestic industry as well as demand 
pattern with market shares of various segments, other economic parameters which could 
indicate existence of injury to the domestic industry have been analyzed by the Authority 
as follows; 

30 Inventories , ^ . . 


Inventories with the domestic industry moved as follows ~ 




aiiigiiOi 

[2Q05-06 


POI 

Inventories 

SB 




*** 

Trend 

Indexed 

100.00 

I 12 I.IO 

168.21 

167,73 


It is noted that inventories with the domestic industry have shown significant increase. 

31 Productivity 

The Authority notes that productivity of the domestic industry has increased with the 
increase in capacity and production in absolute term. 



2004-05 

2005-06 

2006-07 ^ 

POI I 

Productivity per employee 



♦♦♦ 

*** 

Trend 

100 

100.4 

102.8 

108.9 1 


32 Employment and Wages 


The Authority notes that employment and wages does not show material injury. 


.. 'W 

Unit 



200.6-07 

POI 

Number of employee 

Nos 








\ 

♦♦♦ ’ 



842 GI/09—7 
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33 Cash Flow 
% 

Information regarding cash profit of the domestic industry is given in the following table. 



Rs. Lacs 

2004-05 

2005-06 

2006-07 

2007-08 

Cash Profit 

♦♦♦ 

♦♦♦ 

♦♦♦ 


Trend 

100 

85 

55 

37 

Cash flow 


♦♦♦ 


*** 



The Authority notes that both the constituents of the domestic industry are multi product 
companies. Therefore, it would be more appropriate to assess the effect of dumped 
imports on cash flow by considering the trends in cash profits. It is seen that the cash 
profits of the domestic industry steeply declined over the injury period. 

34 Factors affecting domestic prices: 

Change in cost structure, competition in the domestic industry and prices of competing 
substitutes have been examined for analyzing the factors other than dumped imports that 
might be affecting the prices in the domestic market. The Authority notes that the 
domestic market for the product under consideration is growing. The landed price of 
subject imports is below the selling price of both the constituents of the domestic 
industry. It could not therefore be concluded that inter-se competition is to such an extent 
that the same led to decline in the prices by the domestic industry. 

Comparison of landed price of imports with selling price of the domestic industry over 
the injury period showed as follows - 




mport volumes MT 


anded Price Rs/KG 


elline price of Domestic IndustryRs/KG 


Vo Undercutting range f/o 


004-05 


18 


169.24 




-12 


005-06 


1707 


179.56 


♦♦♦ 


14-18 


006-07 


208 


170.78 




-12 


It is noted that selling price of the domestic industry moved in tandem with the landed 
price of imports. 

35 Return on capital employed 

Information regarding return on capital employed is given in the table below. 



3 


154.54 




16-20 



2004-05 

2005-06 

2006-07 

2007-08 

ROCE - GFA basis 

If 1(11)1 


*** 

♦♦♦ 

Trend 

100 

69 

22 


ROCE-NFA basis 



♦♦♦ 


Trend 

100 

63 

18 
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The Authority notes that return on capital employed for domestic industry has 
deteriorated significantly over the injury period. 

36 Growth 

It is observed that there is a growth in volume parameters viz. in production, capacity 
utilization sales, and demand etc in absolute term. However, it is noted that the m^ket 
share of the domestic industry has declined during the POI and the return on capital 
employed has deteriorated significantly, market share of the dumped imports has 
increased both in absolute terms and in total demand. 

37 Ability to raise capital investment 

Authority notes that fresh investments were made by the domestic industry upto 2006-07. 
However, the domestic industry was having better profitability till that stage. Further, 
both the companies are multi product companies. However, continued dumping of the 
product would certainly have adverse impact on the ability of the domestic industry to 
raise capital investment. 

38 Conclusions on Iniurv 

On examination of various injury parameter's, the Authority came to following 
preliminary conclusions with regard to injury to the domestic industry. 

(a) Imports from subject country have increased in absolute terms as also in relation 
to production and consumption in India. Increase in volume of imports is in Grey 
form, where the price undercutting was significant. 

(b) Dumped imports are significantly undercutting the selling prices of the domestic 
industry, 

(c) Selling price of the domestic industry declined. Even when there was a decline in 
the cost of production, the decline in the selling price was far more pronounced 
than decline in the cost of production. 

(d) Sales volumes of the domestic industry improved. However, in spite of increase in 
sales volume, market share of domestic industry declined. * 

(e) The profitability of the domestic industry has deteriorated over the injury period. 
The decline was most pronounced in the POI. Inspite of much higher sales 
volumes, profits earned by the domestic industry were much lower. 

(f) The return on capital employed and cash profits have deteriorated and show the 
same trend as that of profits. 
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It is thus provisionally concluded that the domestic industry has suffered material injury. 
39 Causal Link and Other Factors 


The Authority has examined existence of causal link between the dumped imports and 
injury suffered by the domestic industry in the light of the arguments of the interested 
parties and having regard to the Rules in this regard. 

40 Effect of other known listed parameters 

The Authority examined the issue of causal link and other non-attributive factors as laid 
down in the Rules to segregate injury, if any, caused by other factors. In this regard, the 
following indicative factors as laid dow'n in the Rules have been examined. 


(^i) V olume and Prices of imports not sold at the dump ed prices 

The Authority notes that China is also a major exporter of product concerned. 
China is already attracting duty and the Audiority is conducting sunset review 
investigation against China PR. Imports from third countries could not have 
therefore caused injury to the domestic industry. 

(b) Trade restrictive practice and competition between the foreign and domestic 
producers 

The Authority has not found any trade restrictive practice followed by the 
domestic industry and Indian industry. The Authority notes that the subject goods 
are freely importable and there are no trade restrictive practices in the domestic 
. market. Authority notes that the landed price of imports is materially lower than 
the selling price of the domestic industry. Further, the landed price of imports 
declined very significantly over the injury period. In a situation where the import 
prices are substantially lower than the selling prices of the Indian Producers and 
inspire of the same, the Foreign Producers substantially reduced the prices, it 
cannot be concluded that the price reduction in the market were triggered by the 
domestic producers. 

(c) Contraction of demand or Changes in the pattern of consumption 


There is no contraction in the overall demand during the period under 
consideration. On the contrary, the demand has increased by 39% over the injury 
pet iod. Therefore, any possible decline in demand is not a factor, which could 
h;n'e caused injury io the domestic industry. There is no argument by interested 
p nties regarding the change in the pattern of consumption, nor it appears that 
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changes in Ae pattern of consumption could have iafhcted Ae in^ to Ae 
domestic industry. 

(d) Developments in Technology, 

There is no differ^ce m technology adppted by the domestic mdustr^. and 
exporter/producer from subject country. The investigation has not shown Aat 
technology for production of Ae subject goods has undergone any significant 
change. WiA regard to Ae diffwCTce in technology, the AuApcity notes Aat Ae 
domestic industry and the Foreign Producers were producing and selling Ae 
goods wiA Ae same tec^ology over Ae injury period and Ae profitability of Ae 
domestic industry was much better in earlier years and declined shaiply in Ae 
POL Such being the case, Ae Amhority holds that Ae difference in technology 
has not caused injury to Ae domestic mdustry. Thraefpre, it is i^visipnally 
concluded Aat possible developments in technology has not caused injury to Ae 
domestic industry. 

(e) Export performance 

Domestic industry does not have significant export sales for product concern. 
Possible decline in exports is not a possible cause of injury to Ae ddrhestic 
industry. 

(f) Productivity of Ae Domestic Industry 

Productivity of Ae domestic industry has improved. Possible decline in 
productivity is not a possible cause of injury to Ae domestic industry. 

From Ae foregoing, the AuAority provisionally concludes Aat Acre is no evidence of 
injury being caused due to oAer factors. 

41 Factors establishing causal link 

Analysis of Ae performance of the domestic industry over the inniry period shows that 
Ae performance of Ae domestic industry has materially deteriorated over Ae injury 
period. The causal link between dumped imports and Ae injury to Ae domestic industry 
is established on Ae following grounds: 

1. ' Imports were resulting in price undercutting in the market. Further, Ae dumped 

import prices and consequently Ae landed price of imports-declined significantly 
during the POI over Ae injury period. As a direct consequence, the domestic 
industry was forced to reduce the prices significantly; 

2. Decline in prices by the domestic industry resulted in significant price depression 

faced by Ae domestic industry; ^ 

3. Reduction in Ae selling prices by the domestic industry has adversely affected its 
profits, cash flow and return on investments of Ae company; 


I 
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4. Even when the domestic industry responded to decline in import prices, by 
reducing its selling prices, volume of imports increased, resulting in decline in its 
market share; 

The above clearly establish existence of causal link between the dumped imports and 
injury to the domestic industry. 

42 Overall assessment 

The above analysis of various injury and causal link factors show that in spite of 
improvement in some parameters during the injury period, the performance of the 
domestic industry has materially deteriorated and Ae industry suffered injury in terms of 
sales volumes, capacity utilization, market share, profitability, cash flow and return on 
investment, while there was a healthy demand for the product in the domestic market. 
The injury suffered is material and significant. Therefore, the Authority provisionally 
concludes that the domestic industry has suffered material injury and such injury has 
been caused significantly by price and volume effects of dumped imports from Belarus. 
Injury, if any, caused due to other factors is not significant. 

43 Magnitude of injury and injury margin 

% 

The Authority has determined non-injurious price for the domestic industry taking into 
cost of production of the domestic industry. The non-injurious price has been determined 
separately for the loose and packed form of the product under consideration. This non- 
injurious price of the domestic industry has been compared with the weighted average 
landed values of the subject imports to determine injury margin. The injury margins have 
been worked out as follows: 



Rs/Kg 

USD/Kg 

Non-injurious price 



Resnondine Exporter 



Landed price of imports 



Injury margin range 

45-50 

1.15-1.20 


M Conclusions : 

44 After examining the issues raised and submissions made by the interested parties 
and facts made available before the Authority as recorded in this finding, the Authority 
provisionally concludes that: 

(a) The product under consideration has been exported to India from Belarus below 
its normal value. 

(b) The domestic industry has suffered material injury. 

(c) The injury has been caused by the dumped imports from,Belarus. 
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45 Indian industry’s interest & other issues , 

The Authority^notes that the puipose of anti-dumping duties, in general, is to eliminate 
injury caused to the Domestic Industry by the unfeir trade practices of dumping so as to 
re-establish a situ^ion of open ^d fair competition in the Indian market, which is in the 
general interest of the Country. Imposition of anti-dumping measures would not restrict 
imports from the subject countries in any way, and, therefore, would not affect the 
availability of the products to the consumers. 

It is recognized that the imposition of anti-dumping duties might affect the price levels of 
the products manufactured using the subject goods and consequently might have some 
influence on relative competitiveness of these products. However, fair competition in the 
Indian market will not be reduced by the antidumping measures, particularly if the levy 
of the anti- dumping duty is restricted to an amount necessary to redress the injury to the 
domestic industry. On the contrary, imposition of anti-dumping measures would reippve 
the unfair advantages gained by dumping practices, would prevent the decline of the 
domestic industry and help maintain availability of wider choice to the consumers of the 
subject goods. Imposition of anti-dumping measures would not restrict imports from the 
subject countries in any way, and therefore, would not affect the availability of the 
product to the consumers. 


46 Recommendations 

The Authority note$ that the Investigation was initiated and notified to all interested 
parties and adequate opportunity was given to the exporters, importers and other 
interested parties to provide positive information on the aspect of dipping, injury and 
causal links. Having initiated and conducted a preliminary investigation into dumping, 
injury and causal links between dumping and injury to the dwnesllic industry in terms of 
the Rules laid down and having provisionally established positive dumping margin as 
well as material injury to the domestic industry caused by such dumped imports, the 
Authority is of the view that imposition of provisional duty is required to offset dumping 
and injury pending completion of the investigation. Therefore, the Authority coiisiders it 
necessary and recommends imposition of provisional anti-dumping duty on imports of 
subject goods from the subject country in the form and manner described hereunder. 

Having regard to the lesser duty rule followed by the Authority, the Authority 
recommends imposition of provisional anti-dumping duty equal to the lesser of margin of 
dumping and margin of injury, so as to remove the injury to the domestic industry. 
Accordingly, provisional antidumping duty equal to the amount indicated in Col 9 of the 
table below to be imposed from the date of this notification on all imports of subject 
goods originating in or exported from Belarus. 
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SN 

Heading/ 

subhMiding 

Description 
of goods 

Specification 

Country 
of origin 

Country 
of export 


Exporter 

Duty 

amount 

Unit 

Currency 

1 

2 ^ 

3 

4 

5 

6 

7 

8 

9 

10 

M 

1 

5902.10 

NTCF 

All Grades 

Belarus 

Belarus 



0.84 


USD 

2 

5902.10 

NTCF 


Belarus 

Belarus 

Any 

Any 

0.92 

Kg 

USD 



NTCF 

All Grades 

Belarus 

■ 

Any 

other 

than 

China 

PR 

Any 

Any 

0.92 

Kg 

USD 



NTCF 

All Grades 

Any 

other 

than 

China 

PR 

Belarus 

Any 

Any 

0.92 


■ 


As the Sunset Review in respect of China PR is already in progress, the duty in case of 

China PR will be as recommended in the findings of the sunset review, 

47 Further Procedure 

The following procedure would be followed subsequent to notifying vhe preliminary 

findings:- 

(a) The Authority invites comments on these findings from all interested parties and 
the same would be considered in the final finding; ' 

(b) Exporters, importers, applicants and other interested parties Icnown to be 
concerned are being addressed separately by the Authority, who may make known 
their views, within forty days from the date of the dispatch of the leti’.er. Any other 
interested party may also make known its views within forty days frctm the date of 
publication of these findings; 

(c) The Authority would hold a hearing to hear the views of various intijrested parties 
orally; 

(d) The Authority would conduct further verification to the extent deemed necessary; 

(e) The Authority would disclose essential facts before announcing final findings. 


R. GOPAiLAN, Designated Authority 
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